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CONSOLIDATED AND SEPARATE STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

In thousands of Naira

Group

December 

2022

Group

December 

2021

Bank

December 

2022

Bank

December 

2021

Note

Cash flows from operating activities

Profit before income tax 3,337,671    1,683,575      3,459,328      1,664,258        

Adjustments for non-cash items:

Depreciation charge on property and equipment 23 260,658       267,704         260,135         267,496           

Depreciation charge on right of use asset 13 15,887         15,887           15,887           15,887             

Amortisation of intangible assets 22 186,964       172,321         178,393         164,953           

Gain on disposal of Property plant and equipment 12 (3,771)          (12,794)          (3,771)            (12,794)            

Interest income 6 (16,637,890) (12,065,011)   (16,267,808)   (12,054,334)     

Interest expense 7 15,978,066  11,875,953    15,565,650    11,885,626      

Impairment (writeback)/charge on loans and advances 8 (6,100)          (56,914)          (6,100)            (56,914)            

Impairment (writeback)/charge on contingent assets 8 175,050       (35,937)          175,050         (35,937)            

Impairment (writeback)/charge on Investment Securities & Pledged Assets 8 (29,604)        85,826           (29,604)          85,826             

Impairment charge on loans to banks 8 -               (80)                 -                 (80)                   

Net gains on financial instruments 10 (952,718)      1,408,305      (961,458)        (1,418,474)       

Exchange gain 11 (702,185)      -                 (702,185)        -                   

1,622,026    3,338,836      1,683,515      505,515           

Changes in working capital

Mandatory reserve deposits with the Central Bank of Nigeria 39(ii) (11,300,603) 3,552,276      (11,300,603)   3,552,276        

Loans and advances to customers 39(iii) (7,822,150)   (36,406,728)   (6,560,651)     (38,406,728)     

Loans and advances to banks 18a -               4,978             -                 -                   

Financial instruments - FVTPL 39(iv) 1,123,893    (1,346,417)     961,458         1,418,473.50   

Derivative assets (6,065,536) 551,091 (6,065,536)     551,091           

Derivative liabilities 6,088,287 (608,386) 6,088,287      (608,386)          

Other assets 39(v) (10,809,920) (16,204,821)   (10,793,704)   (16,325,478)     

Due to banks 39(vi) 95,797         5,045,823      95,797           5,045,823        

Due to customers 39(vii) 34,881,915 26,872,822 34,864,373 26,865,406

Other liabilities 39(viii) (9,110,408)   29,286,306    (7,583,074)     27,751,442      

Cash from operations (2,918,724)   10,746,944    (293,654)        9,843,920        

Interest received 39(ix) 16,543,817  10,118,040    16,178,022    10,107,363      

Interest paid 39(x) (15,327,440) (11,400,906)   (14,913,160)   (11,376,305)     

Income tax paid 14 (64,943)        (36,748)          (63,335)          (34,085)            

Net cash from operating activities (1,767,292)   9,427,330      907,874         8,540,893        

Cash flows from investing activities

Pledged assets 39(xi) 5,919,182    (27,944,962)   5,919,182      (27,944,962)     

Investment securities 39(xii) 7,799,223    30,471,933    4,778,654      33,276,027      

Investment in subsidiary 20(a) -               -                 -                 (16,167)            

Purchase of property, plant and equipment 23 (371,917)      (748,828) (369,983)        (748,377)          

Proceeds from sale of property and equipment 39(i) 26,434 61,447 26,434           61,447             

Purchase of intangible assets 22 (540,956)      (50,479)          (540,956)        (37,554)            

Net cash used in investing activities 12,831,966  1,789,111      9,813,331      4,590,414        

Cash flows from financing activities
Debt securities issued 26 -               -                 -                 -                   
Additional Capital from Parent -               -                 -                 -                   
Dividend Paid -               (800,000) -                 (800,000)          
Net cash generated from/(used in) financing activities -               (800,000)        -                 (800,000)          

Increase in cash and cash equivalents 12,686,700  13,755,277    12,404,719    12,836,822      

Effect of exchange rate changes on cash and cash equivalents 65,070         -                 65,070           -                   

Analysis of changes in cash and cash equivalents

At start of year 12,836,822  1,042,543      12,836,822    1,042,543        

At end of year 25,588,592  14,797,821    25,306,611    13,879,365      

Increase in cash and cash equivalents 12,751,770  13,755,277    12,469,789    12,836,822      

Increase in cash and cash equivalents

Net increase in cash and cash equivalents 12,751,770 13,755,277 12,469,789 12,836,822

Cash and cash equivalents at beginning of year 25,567,912  11,812,635    24,489,810    11,652,988      

Cash and cash equivalents at end of year 38,319,682  25,567,912    36,959,599    24,489,810      

Cash and cash equivalents comprise:

Balances with banks 16 35,086,646  18,802,772    34,957,518    18,651,824      

Placement with banks 16 3,233,035    6,765,141      2,002,082      5,837,986        

38,319,682  25,567,912    36,959,600    24,489,810      

The accompanying notes form an integral part of the financial statements. 25










































































































































	9b88ca2560cd0bcf376bd822e18a595f695efc3167925164c13ee85a9d311adf.pdf
	9b88ca2560cd0bcf376bd822e18a595f695efc3167925164c13ee85a9d311adf.pdf
	9b88ca2560cd0bcf376bd822e18a595f695efc3167925164c13ee85a9d311adf.pdf

